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28 September 2017 
Dear Tavish, 
 
Choice of pension fund investments 
 
I am writing in relation to the Committee’s scrutiny of the Scottish Parliament’s 
duty as a public body, under the Climate Change (Scotland) Act 2009, to help 
contribute to the reduction of carbon emissions, to act sustainably and to 
adapt to a changing climate. The Committee took evidence on the Scottish 
Parliament’s performance from its Chief Executive, Sir Paul Grice, and its 
Environmental Manager, Victoria Barby, in September 2016. It received a 
further update at its meeting on 19 September 2017. 
 
At both meetings, the Committee raised the issue of whether the Scottish 
Parliament Pension Scheme had considered pension fund divestment from 
any high carbon fossil fuel investments it may have. I understand that 
following the September 2016 meeting Sir Paul wrote to you to highlight the 
Committee’s questioning in this area. Following the Committee’s most recent 
evidence session last week, it agreed that I should also write to you in your 
position as Chair of Pension Trustees of the Scottish Parliamentary Pension 
Scheme. 
 
The Committee recognises that you clearly have a balance to strike between 
your fiduciary duty as Trustees and the ethicacy of any investments. It also 
appreciates that you use a managed fund so do not have direct control over 
where the money is invested. Nevertheless, the Committee would be 
interested to know whether the Trustees have given any consideration to the 
choice of investments made on its behalf by its fund manager, Baillie Gifford. 
 
Specifically, whether any high carbon fossil fuel investments are held within 
the funds managed by Baillie Gifford and if so, whether the Trustees have 
passed on any concerns relating to investing in such stocks. This may be from 
an ethical perspective or around the potential for carbon asset risk, which was 
recently highlighted by the Governor of the Bank of England, Mark Carney.  
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The Committee would welcome a response to these questions by Friday 27 
October 2017. 
 
Yours sincerely, 
 

 
 
Graeme Dey MSP 
Convener 
Environment, Climate Change and Land Reform Committee  
 
 
 
  


